Bambuser announces the closure of its consumer community
Bambuser AB (publ) ("Bambuser" or "the Company") today announces that the Bambuser Community will be shut down in the
coming months.
As of 22/01/2018, the Bambuser Community will cease its consumer service for streaming and broadcasting live video for free users. Paying
customers on Bambuser Premium set-term agreements will retain use of the service for the remainder of their contracts. Customers paying on
a subscription basis will retain use of the service until 31/05/2018.
In the 10 years since its inception, an influx of competitors have entered the social live video arena, ultimately making Bambuser’s consumer
offering one of many. Since 2014, Bambuser has been developing its B2B offering, the Iris Platform, with the aim to strengthen the Company’s
long-term revenue potential.
The closure of the Bambuser Community is a natural consequence of the Company’s longstanding decision to focus solely on the Iris Platform
and maximize efficiency. With the Iris Platform, the Company will concentrate on selling its software to enterprises, while remaining dedicated to
facilitating the creation of user-generated content (UGC). Bambuser will remain in the UGC business, transitioning to be an enabler for
enterprises who have a need for UGC functionality, as opposed to being a direct supplier.
“We’ve been in the UGC business for a long time and we understand its importance. We believe that the most strategic way forward for
Bambuser is to offer our SDKs to businesses who desire a mobile live video solution. By enabling audiences to submit live video content,
enterprises will not only create engagement with their viewers and users, but they’ll also be leveraging their audiences as contributors of
exclusive content.” says Bambuser CEO, Hans Eriksson.
Bambuser was amongst the first companies to bring the technology for social mobile live video to the market with the Bambuser Community.
Since 2007, the Company has continued to develop a platform for interactive live video broadcasts, enabling live video streaming from mobile
phones and webcams to the internet. Today, Bambuser’s service is installed in more than 50 million phones and has over the years reached
100s of millions of news consumers through companies like CNN, BBC, Al Jazeera, SkyNews, etc.
This information is information that Bambuser AB (publ) is obliged to make public pursuant to the EU Market Abuse Regulation. The
information was sent for publication, through the agency of the contact persons set out below, on November 28, 2017, 12:00 CET.
Certified Advisor
Västra Hamnen Corporate Finance is Certified Advisor (CA) to Bambuser AB (publ).
Contact information
Hans Eriksson, CEO
Mobile: +46 (0)768-822 502
E-mail: hans@bambuser.com
or visit: www.bambuser.com/ir and www.irisplatform.io
Bambuser is a Swedish software company that offers B2B solutions for live video. Since 2007, the Company has developed a platform for
interactive live video broadcasts enabling live video streaming from mobile phones and webcams to the internet. The breakthrough occurred in
2010 when the Company's service was used to report the unrest in Egypt during the parliamentary elections. The following year, videos were
produced via Bambuser and used in several television broadcasts throughout the world during the Arab Spring. Today, Bambuser’s service is
installed in more than 50 million phones and has over the years reached 100s of millions of news consumers through companies like CNN,
BBC, Al Jazeera, SkyNews, etc. Since 2014, Bambuser has chosen to focus on B2B, Business-to-Business, to increase the spread of the
Company's products and strengthen its long-term revenue potential. Among the customers are such companies as Associated Press,
Aftonbladet, NRK and Deutsche Welle.

